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Voyage of Discovery

Hypha Discovery is exploring new markets for its range of natural
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compounds in Europe and the US, with the help of UK Trade & Investment
and UK trade organisations

The search for new drugs is
expanding all the time. Today, a
high proportion of drugs on the
market either come directly from, or
are inspired by, plants, fungi and
bacteria. Original molecules can be
extracted and modified to achieve
the desired curative quality.

Although some work had been
carried out on mushrooms, this was
an area that had not been fully
explored until pioneering
biotechnology company Hypha
Discovery decided to focus on it.
Since it began in 2004, the
company has developed new
technology that allows it to produce
useful molecules from mushroom
fungi, which it hopes will be
developed into treatments for
different diseases and infections.

“In the last 10 to 15 years, synthetic
products were seen as the way
forward by many drugs companies,
but they are now returning to
natural sources,” says Liam Evans,
CEO of Hypha Discovery. “We have
developed a method of fermenting
mushroom fungi, to produce

bioactive molecules. These fungi are
so under-researched that we find
that most of the bioactive
molecules we have identified from
them are novel structures,
something that the drug discovery
community is drawn to.”

Overseas opportunities

Hypha has developed a bank of
10,000 samples which contain
bioactive molecules extracted from
fermentations of the mushroom
fungi, many of which are exotic
species from rainforests of South
America and South-East Asia. The
company licenses these samples to
pharmaceutical companies which
can use them to develop drugs in a
range of therapeutic areas. Hypha
itself is working on developing
some of the samples that have
shown properties useful in the fields
of oncology and antibiotics.

Hypha’s target customers are
medium to large pharmaceutical
companies, most of which are based
in the US, Switzerland, France,
Germany and Japan. The company
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contacted BioPartner for help in
accessing these overseas markets,
and received financial help from
UK Trade & Investment to attend
BioEurope in Vienna in 2009 and
BioSpring in Barcelona in March 2010.
Liam was able to arrange a packed
schedule of meetings at both events,

with prospective customers and partners.

The Vienna event was particularly
timely. 1t allowed Liam to close a
deal with a German client with
whom he had been in discussions
for some time and also to open deal
discussions with a few others.

“We knew we had to be seen at
international events like BioEurope
to attract the attention of
pharmaceutical companies

beyond the UK,” says Liam.
“BioPartner arranged UKTI
Tradeshow Access Programme (TAP)
grants for us, which covered a large
portion of the cost of attending.
They also supported us throughout
the events, for example, taking
enquiries on my behalf from visitors
to the stand if 1 was in a meeting,
which helped us to make the most
of the opportunities that arose.”






